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We, the undersigned, do hereby state that the accompanying balance
sheet and income & expenditure statement, together with the notes
thereon, are drawn up so as to give a true and fair view of the state of
affairs of SINGAPORE AFTER-CARE ASSOCIATION as at 31st March 2007
and of the changes in general and specific funds and cash flows for the
year ended on that date.
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Dated: 1 August 2007

AUDITOR'S
REPORT

To the Members of
Singapore After-Care
Association

We have audited the accompanying financial statements of SINGAPORE AFTER-
CARE ASSOCIATION which comprise the balance sheet as at 31st March 2007, and
the profit & loss account, statement of changes in equity and cash flow statement for
the year then ended, and a summary of significant accounting policies and other
explanatory notes.

Management's Responsibility for the Financial Statements

The Entity's management is responsible for the preparation and fair presentation of
these financial statements in accordance with the provisions of the Singapore
Companies Act, Cap.50 (the "Act") and Singapore Financial Reporting Standards.This
responsibility includes: designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reason-
able in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with Singapore Standards on
Auditing. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements are properly drawn up in accordance with
the Societies Act and Singapore Financial Reporting Standards so as to give a true
and fair view of the state of affairs of the SINGAPORE AFTER-CARE ASSOCIATION as
at 31st March 2007 and the results, changes in equity and cash flows of the society
the year ended on that date.

K.5.NG &Co.,
CERTIFIED PUBLIC ACCOUNTANTS
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BALANCE SHEET INCOME AND EXPENDITURE STATEMENT
AS AT 315" MARCH 2007 FOR THE YEAR ENDED 315" MARCH 2007

Note 2007 2006 Note 2007 2006
e 5 INCOME 5 58
NON-CURRENT ASSETS Prison Funding 278,490 -

i 2484 NCSS Funding 147,635 168,837
Fixed assets 299‘1 88 324'297 NCSS Training Grants 1,342 3,043
Investment 2,685 10,000 10,000 Lee Foundation Education Assistance Scheme 50,000 -

General Education Fund 9,000 -
309,188 334,297 Isaac Manasseh Meyer Bursary - Funding 10,000 -
Government Funding = 218,600
SCORE Funding 61,141 46,585
ISCOS Funding (Training Needs) - 9,114
CURRENT ASSETS ) SACA Flag Day collection 10,000 60,489
Other debtors & sundry deposit 6 1,883 3,263 ECF-RESE;TE G_rantD ) 23,400 16,415
esignat roject Donation
Cash & bank balances 351,051 223,495 - Client Reintegration And Family Services 97,600 -
- Financial Assistance Fund 17,200 4,950
352,934 226,758 -Volunteer After-Care Programme 79,216 56,471
- Yellow Ribbon Fund 1,000 =
Fund Raising Projects
LESS:- CURRENT LIABILITIES _Oltherglfj“d Raising Events - 36,735
A Unsolicited donations 8,104 20,600
Other creditors & accruals 7 99,019 11,126 Membership fees 100 320
Interest earned on fixed deposits/autosave 1,338 798
SACA 50th AnniversaryCeiebration 9,950 -
NET CURRENT ASSETS 253915 215,632 Art & Soul Charity Cancert 51,708 .
Income from sponsored event 6,741 -
Others 7,897 10,314
563,103 549,929 £41:562 653271
DEDUCT - EXPENDITURE
Advertisement & Publicity 4,227 1,01
Represented by:- Bank charges 64 2
Depreciation 4 28,737 18,115
Financial Assistance
-Cash Aid 6,244 4,462
ACCUMULATED FUND - Families Assistance 3,250 5,100
General Fund k8] 239,449 423,614 -Holiday Programme - 222
Miscellaneous 361 2,679
VCF Research Grant 30,451 -
- Expenses incurred from sponsored events 6,909 -
Specific funds Education Support Services 215 -
w Fund Raising expenses - Charity Film Premiere = (100)
Volunteer After-Care Programme 82 (32,755) (928) Fund Raising expenses - Other Fund Raising Events - 1,804
Client Reintegration And Family Services 33 83,883 32,742 Lee Foundation Education Assistance Scheme 49,660 19,789
Volunteers' maintenance - 8,624
Case Management Framework Programme 34 21411 47,378 Volunteer development & recognition 2,709 -
. . " Yellow Ribbon Fund disbursement 512 -
Financial Assistance Fund 35 3,724 (4,470) Insurance 1,403 1,337
: - 1SCOS Funding - CMFP expenses 720 2,645
Renovation Fund 36 155,428 Printing & stationery 3,800 %
Lee Foundation Education Assistance Scheme 37 52,076 51,593 Repair, maintenance & replacement of equipment 19,616 15,657
e ) ) Rebuilding Lives/Homecoming Programme 403 o
Rebuilding Lives/Homecoming Programme 38 20,887 - SACA Flag Day expenses - 12,398
Supplies & materials 9,393 13,028
Isaac Manasseh Meyer Bursary 39 10,000 - Salares bonuses & CPF 597,919 531,079
: - Staff welfare & training 17,490 12,695
General Education Fund 310 9,000 SACA 50th Anniversary Celebration 19,574 2
Art & Soul Charity Concert 17,236 -
323‘654 1 25'31 E] Telephone communications 4,273 2,068
Transport expenses 16,700 15,247
Water & electricity 11,068 9,648
553'1 03 549,929 Input GST 3,499 2,887
856,433 680,395
SURPLUS/(DEFICIT) TRANSFER TO ACCUMULATED FUND 15,429 (27,124)
ALLOCATION OF SURPLUS/(DEFICIT) TRANSFERRED AS FOLLOWS:-
General Fund 31 (6,533) (18,115)
Designated Fund
-Volunteer After-Care Programme 32 (29,572) 31,866
- Client Reintegration and Family Services 33 51,141 (18,781)
- Case Management Framework Programme 34 (25,967) 2,376
- Financial Assistance Fund 35 8,194 (4,834)
- Renovation Fund 36 (22,204) 3
- Lee Foundation Education Assistance Scheme 37 483 (19,636)
- Rebuilding Lives/Homecoming Programme 38 20,887 =
-Isaac Manasseh Meyer Bursary 39 10,000 -
- General Education Fund 310 9,000 -
15,429 (27,124)
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STATEMENT OF CHANGES IN GENERAL & SPECIFIC FUNDS
FOR THE YEAR ENDED 315" MARCH 2007

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 315" MARCH 2007

Lee
Client Case Foundation Rebuilding Isaac
Volunteer Reintegration  Management  Financial Education Lives/ Manasseh General
General  After-Care and Family Framework Assi R i Assi Hor i Meyer Education  Grand
Fund Programme Services Pragramme Fund Fund Scheme Programme Bursary Fund Total
S$ S$ S$ S$ S$ 5% 5% 5% S$ s$ 5%

Balance as at

31st March 2005 97,747 (28,178) 46,018 66,719 - 343,982 71,229 - - - 597,517
Under/(over) funding

in prior year - 4,616) 5,505 (21,353) - - - - - - (20,464)
Transferred of fund 343,982 - - (364) 364 (343,982) - - - - -
Surplus/(deficit)

for the year (18,115) 31,866 (18,781) 2376 (4,834) - (19,636) - - b (27,124)
Balance as at

31st March 2006 423,614 (928) 32,742 47,378 (4,470) N 51,593 - - b 549,929
Under/(over) funding

in prior year - (2,255) - - - - - - - - (2,255)
Transferred of fund (177,632) - - N - 177,632 - - - - -
Surplus/(deficit)

for the year (6,533)  (29,572) 51,141 (25,967) 8,194 (22,204) 483 20,887 10,000 9,000 15,429
Balance as at

31stMarch 2007 239,449  (32,755) 83,883 21411 3,724 155,428 52,076 20,887 10,000 9,000 563,103
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2007 2006
S$ s$

CASH FLOWS FROM OPERATING ACTIVITIES:
Net deficit for the year 15,429 (27,124)
Adjustment for:
Depreciation 28,737 18,115
Operating deficit before working capital changes 44,166 (9,009)
Change in operating assets & liabilities

Other debtors & sundry deposit 1,380 (1,181)

Other creditors & accruals 87,893 (760)

89,273 (1,941)

Cash used in operations 133,439 (10,950)
Over funding in prior year (2,255) (20,464)
Net cash inflow/(outflow) from operating activities 131,184 (31,414)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of fixed assets (3,628) (600)
Net cash outflow from investing activities (3,628) (600)
Net increase/{decrease) in cash & cash equivalents 127,556 (32,014)
Cash & cash equivalents at beginning of the year 223,495 255,509
Cash & cash equivalents at end of the year 351,051 223,495
ANALYSIS OF BALANCES OF CASH & CASH EQUIVALENTS: 351,051 223,495

Cash & bank balances 351,051 223,495
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